D> GANR

Corporate Office:
GMR AIRPORTS New Udaan Bhawan, Opp.
LIMITED Terminal 3
. .. Indira Gandhi International Airport
GMR Airports Limited New Delhi 110 037

CIN UB5299KA1992PLC037 455
+91 11 47187000
+91 11 47197791

Jumne 29, 2020

The Manager-Listing

BSE Limited

1st Floor, New Trading Ring
P.J. Towers, Dalal Street
Mumbai - 400 001

BSE Scrip Code: 958858, 959010, 959011 and 959239
Dear 5ir,

Re: Submission of Certificate pursuant to regulation 52(5) of the SEBI (Listing Obligations
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In terms of Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed certificate signed by debenture trustee about taking of
note of the contents of information as submitted under sub- regulation (4) of regulation 52.

This is for your information and records.

Thanking vou,
For GMR Airports Limited

Gt

Deepanjali Gulati
Company Secretary
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CATALYST Al

No. CTL/DEB/20-21/Noting Certificate/582

June 29, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Requlations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations™), provided to us by GMR Airports Limited (“the Company”) for the
Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

For CATALYST THUSTEESHIP LIMITED
S T

g

Authorised Signatory

Encl: Results submitted by Company
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Corporate Office:
GMR AIRPORTS New Udaan Bhawan, Opp.
LIMITED Terminal 3
. .. Indira Gandhi International Airport
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CIN UB5299KA1992PLC037 455
+91 11 47187000
+91 11 47197791

June 27t 2020

M/S Catalyst Trusteeship Limited
Office No. 604, 6th floor, Windsor
C.5.T. Road, Kalina, Santacruz (East)
Mumbai 400098

Dear Sir,

Please find attached the Audited Financial Results of the Company for the financial year ended
31st March, 2020 along with statement of disclosures of line items as required under Regulation
52(4) of the Listing Regulations.

We request to issue the certificate about taking on records the contents of the above said results.

Thanking you,
For GMR Airports Limited

Gt

Deepanjali Gulati
Company Secretary

Encl: Financial Results for the year ended March 31, 2020
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25/, Skip House, Museum Road,
Bangalore 560 025

T +918040432699

F +080 4043 2240



GAR Airports Limited
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LGSR A TP PLONITSS

Regivtered office : Skip House, 25/1, Museum Road, Bangalore - 560 015
Statement of andited financial resulls for year ended March 31, 2020
(AN amounts in Rs. Crores unless otherwise stated)

Far hall year ended

For year ended

March M. 2020

March 31, 20019

March 31, 2020

March 1. 2009

s, No. Particulars
(Refler note 2) (Refer note 2} Audired Audived
1 Hevenue from operations
i hierest bncone 1131 h7.13 195,22 Faxg
b Iidend Income T It (i 9340 117.531
e Revenue from contrncty with customen 5938 44.51 10351 NT.AS
d Net gain on e ealue chianges I \h 1.62 4,30 5.8
Total revense from operations (1=a+bec+d) 160,74 159.32 198,51 JR1BE
] thber Incone 115,49 (1.3 185,43 .38
3 Totsl Income {1+2) 106,23 158,02 5R3.96 18323
1 Espenses
" Fimange Coals REUICH] 169,18 42137 22384
h. Erplovee benefits eypenues 12.04 Q97 3500 ERNAY
= Deepreciativn expense 11.94 149 1.91 ne2
o. Cnber expenses 18,53 16 0 45 99 178.74
Tatal Expeases (4=a+htcsd) 27142 34428 499,39 427.70
3 {Lse) Profit before exceptionsl items and 1ay (3=3=4) 124.81 (186.26) $4.57 (14T
0 Exceprional viem - - - a
7 (Loss) Profit before 1as (7T=5-6) 12481 [1R6.26) 8157 (134.47)
A Tan Expense
00 Current fas = a 4 =
P23 Dreterred 1 credit 1018 (61.53) Q65 (69.68)
' (L) Profit for the period (9=7-8) 114.63 1124.72) 7492 (74.51)
T Other Comprehensive Income
Tiems that will nul be reclassified to profit or los
" Re measureimen! (lassesy gaim on defined benefin plans 0145 .44 w.24) e
h. Incone tav hiupoct ((ERNY] .13y [ uin
e Gain on equity instruments designated il FVOCT for the yeir (et 04489 179 44 11453 32944
d. Incssenc tay: mpact (TO7.04) {NF.N3) (T07.119) (83,83
(her Cotmreliasl | peonsr. (1 §atbiesd) 143808 24392 243758 24321
I Total Comprebenvive income (11=4+ 1) 2585271 11920 151248 I6X. 40
12 Pand-up equity shiare capanal i Face value ol Bs, 10 per ety share) 1334830 L1238 W 1LA25. 30 1,328,349
13 ke Fauaty neludes gain onequity instruents desiginated at Far Vilue 14, TR0 0I5 12,449,537 | 4,780,058 12,449.57
through Cnbwr Comprehensive Income eritirely eyuiny i mitueey
4 Farmings Mor Share (1 FST | Bree value of B 10 cach per equiny sharg|
(EPS i the hall year non annualized |
Bapie famuount In fs,) 156 (ot 0.54 (TR
Prluted danmasunt in Kap 11Kt 11 B th3n P12y
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Statement of Standalone audited Assets and Liabilities as at March 31, 2020
(Amount in Rupees crore)

Asat As al
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
Assels
Financial asscls
Cash and cash equivalents 1.43 1.67
Bank balance other than cash and cash equivalents 7.58 11.95
Trade Receivables 59.66 294
Loans 430.25 32.68
Investments 22.959.08 19.087.48
Other financial assets 32.05 44.2]
Non- financial assets
Current tax assets (net) 18.82 60.65
Deferred tax assets (net) 62.59 71.18
Property. plant and equipment 2,27 4.59
Right of Use - Assets 2.69 -
Capital work in progress 0.84 -
Other non- financial assets 14.12 7.95
Total Assets 23.601.38 19.326.29
Liabilities and Equity
Liabilities
Financial liabilities
Trade Payables
(1) 10tal outstanding dues of micro enterprises and small 0.09 =
enlerprises
(ii) total owistanding dues of creditors other than micro 21.60 32.68
enterprises and small enterprises
Debt Securities 3.276 .86 391593
Lease liabilities sl T ___
Other financial liabilities 183.31 1.51
Non financial liabilities
Current tax liabilities (net)
Provisions ) L.13
Deterred tax liabilities frnet) Rl o
Other Non-financial Liabilitics HLT2 3.237.62
Total Liabilities 3208 3431
749294 5.5348.33
Equity
Equity share capital
Other equity 1.328.39 1.328.39
Total Equity 14,780.05 12.449.57
16.108.44 13,777.96
Total Liabilities and Equity
23,601.38 19,326.29
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- -

Moles o Ihe linanclal resulls for the year ended March N, 2020;
I The showe financial rosulls of GMR Airports Limited [the Compary | ave beon reylswed by the Avdil Commilten and

addapted by the Board of Directars of the
Board meeting dated Jane 25 2020 The Statutory Auditor of Ihe Company has carelee oul quelit on these finane ial results

Comgany In
2 The higures Tor the current hall year are the Balancing fiqures of the full tinancil year ended March 31 2020 anid 1he publlished unaueited year 1 date figuen for he PalF-year
encledd September 30, 2019 Further, Ihe figures for 1l carrespanding ball yoar enclad March 31 20100 are the batancing figures btween the audited tigures in reapec) of the

Financinl year endod March 312019 and the unaudited Figures up 1o first six months of the previous fianclal year, which have ben appraved hy (he Compary s Board of
Directors it have nol bren sutyected Lo autht of review

full

3 The Company's busaness activities fall within a single business segmont in torms of Ind-AS 108 Operating Seqment’,

4 The financial information are propared in accordance with recognilion and measurement princyes laid dovin in 1ntian Accaunti mij Standards. specificd under section 137 of
(e Companies Act, 2013 read with Companies (Indian Accournt Ing Stanilrels) Rules 2015 [ amiended) and ether aceountin Il principles generally accepted in india

5 During the year ended March 31, 2020, the Company has issumd and allalted Non Convertible Boneds {NC sy

s follows
- ;T?:I:Trusl Date of issue Date of listing (BSE)
Non Convertible Bonds [Un-Securea) Privately placed (Tranche 117 80000 fjune 28, 2010 July OB #0179
Non-Conveditile Bonds [Lin-Secured] - Privately placed (Tranche 1) 2500 (Soptember 26, 2019 (October 10 2019 _ |
Nan-Convertatile Bonds (Un-Secured| - Privately placed [Tranche 111)* 32500 |Septermber 26, 2004 [October 10,2013
HMon Convertible Bonds (Secured) - Privately placed [Tranche v 22000 |knuary 30. 2020 Frhruary 11, 2020

“As on March 312020 {hese Non comverlile bomds

are secured by Hypotheention af assets of (ne Compuny Further, these Non converlibie bonds wee on mppening of certan
verts ar additionally secured by pledon of cetain shares el Ly Company i ils subsidiaries D Infernitiannt Airpart Limited ["DIAL") and GMHF Hyderabad International

Airpart Limiteet ("GHIAL"] Accordingly, an lune 18 2020 lese Nan convertible Baneds were soeured by creation of pledge an sbavementioned shares (DIAL 47 52 91 487
numbict of Stures & GHIAL 1155 09 517 number of Shares) by the Campany

B Litective Anril 1, 2019 the Compary adopted Ind AS 118 “Leases” miplied to 2l contracts having lease components existing on Apnil 1, 2019 using the maifind retrospective
melhad Accordinnly, the Company hay agt restated romparative infirmatlon The Compaty has measureel the fease lab ity at present value of remaining lease payments
distountid using the (ncremental borrowing rate 2t the dato of initial application amng Right of Use asset |5 measured ab an ameount cnuil to lease lability, adjusted by the ameunt
of any prepaigt or azzrued trase payments relating ta thaf Ingso recognizad in Lhe balance shaet immetialely before the date of mitial application On the date af rital applicatian
the paoption of nes statndard resulled 17 reconnition of nght of use As 3 BA coste and g |ease labitity of Rs 4.74 crora,

{ Duting Ihe year ended March 31, 2020, Reservo Bank of India (R |
31,2018 and March 31, 2619 The report for he Tinancial yoar ended A
ended March 31, 20089 we are yet Lo recelve inspection mpnn fram R

& Wth Ihe recent end rapid development of the COVID 19 uutbreak many countrles have implemarted fravo

Arrpert sector ana weith resgiect ta COVID 19 Impact o the business of these enti(jos, minagement bef ey
oes ot anticipate medium to I3t term risk Ao [he business prospects Considering the biusiness pl
IMPECt an 15 far value at which the atorementioned imvestmonts are carrled Accordingly, no
The impact of the COVID 19 pandermic meght be different from thal estirmated as at dhe cale
material changes to the future economic conditions

5 corieducted an ingpeclion under section 45N of e BB1 Act, 1934 for the fimancial year ended March
rch 31,2018 has been recelved aqd reply of the same has been filed with the BEI For the financial year

| restrictions. The camgany has mojarity of its myesterents in (e
s while the COVID 19 may impact the businesses i the short torm, it
ans of 1ho fpwes|pe Lompanies, the management does nol |oroses any material
dfjusiments to the carrying value of these investments are comsidered nocessary

of ipproval of these finangial st rrwents and the Company will tlesely mondor any

9 GMR Infrestructure Limited, Holding Comipany along with other sharchalders of 1he Company and the Company, (1
subscriplion and shane purchase agreement with Acrport De Paris SA (ADP) for stake sate in the Company on Fl
il fold &% stk (directly & indirectly) i Hae Company for an equity comsidiration of Rs 10,780 crom v,
The gurty Fomsireration comprises of

= Hy 9 (BO crofe towards secondary wale of shares by GMR Group. ani

*Hs | 00 erare cejuity infusion in Company

ofelher referted ms “GMR Group™) had wQned 3 share
bruary 20, 2020, pursuant to consumimation af the same ADP|
Aluing Carmpany at the Base post maney valuation af Rs 22,000 crom

I addition AL hiag alug praged Earn-outs uplo e 4 415 crore linked Lo achlovoment of et laen pgro operating performance metrics as woll us on receipl of certain regulatory
clarifcativng The sycoesstul corsammialion of Lty may reach. Comypany's valgnlion pn post monoy lisls Hs 26 475 crore and GMR Group stake to -395% GMR Group
uall retain management confrl geer the Alrpurts Busness witl thi tnyestars Raving customary rights and Lo fepresentation at Company and its key subsidiaries

[he st tranche of Rs 5248 crare for 22 4o shares of Company frmarily hgh ot ab GMI Tnfi Se
compleleg on Felauary 24, 2020 The fing tranche of Ha% 532 oo Arciueting prmary uf Wy, | 000 Crore
aupeovals Currently, significant numbor of aggaravals litve been obitamed ani ITUr

wices Linuted (GISLI v pomary infusion of cquity) has ben
(0 Conmiang) s sulect to regulatory approvals. camsents and olhur
Tl i confident of utitaining e HEmRINg reguibile approvals soon

Fer and on behall of the Board of Directon of
GMR Airports Limited

rs

|. PRABHAKARA RAO
DIN 03482239

Place Mew Delhi

Dle: June 25 2020

SIGNED FOR |
IDENTIFICATION |
PURPOSES ONLY

Scanned with CamScanr



Addilional disclosures as per regulalion 52(4) of Securibes and Exchange Board of India [Lisling Obligation and Disclosures Reguirements) Regulation, 2015

A Crodil Hating of 1he Non Convertibile Bonds and change in Credit Anting (if any)

Ay BOO Croves

July 8, 2019
CARE As (Undor Credit Walch with
Negative [mpheations)

Seplember 19, 2019

CARE A [Undler Crodit Watch with

Developing Implications)

CARE Ralingt LTD Rs 650 Croro

Dclober 10, 2019
CARE A (Uniler Credit Walth with Develaping Implications)

Rs 220 Crore

February 20, 2020
CARE A [Untder Credil Walch with Developing frplications)

B Assct covee avalabie, i case of Non Corwerfible Dbt Securitics
Nt Appicabie, GMA Airports Limited, being a Man Rarking Financial Company Mon Deposit (NBFC ND. CIC N0 51) registered with Roseree Bank of [nda

C Debt Equty Rata as on March 30, 2020 D20 times
Debt Equity ratio ropresonts faen funds (Barmewings/Shareholdir § Funds), Shareholder s Funds is Equlty shares plus Other Equity

D Previows due tite foe the paymment of interest and whether the same has bieen paid or not for the year eoded on March 31, 2020 are 15 under

Detals of Non-Converlible Bond

Due dale lor paymenl ol Interes]

Dale of paymenl ol Inerest

5 8O0 Crove (Trarche 1)

Jume 28, 2019
Seplermber 26, 2019
Decemher 232019

June 2B, 2019°
September 26 2079
December 30 20104

s 630 Croee (Tranche 11 & (1)

Seplember 26, 2014
Decombser 782018

September 26, 2010
Diecember 30 20194

Hs. 220 Creer (Tranche 1Y)

Tanuary 40, 2020

Tanuary J0. 2020°

T Interest g in pdvance for 3 monifs

=Due date of December 28 2019 was a mon business day

E Provious due date far the payment of prncipal and whether the same has been paid ar not for the year ended on March 31, 2020 are as under
There 15 no principal payment tue indzst 12 months from March 31, 2020,

F Mexl due date and amount for the payment of interes) /principal alang with the amount of inferest and the racdemption amount of non.convenible bonds

Type
Principal/Inleres! amounl Principal/1nter
Details of Non-Corwertible Bond 'i!:n il Due date for Payment LVH':‘M sl Stahus
Premium)

BOO OO [Ovcemuer 28, 2020 Princ:pal Mot Yot Due
J200 e 28 2020 Interest Mot Yo Due
Rs B0 Crore (Tranche 1) 32,00 |December 28, 2020 [torest Mol Ye! Due
6396 |December 28, 2020 Redermption Mot ¥e! Due

Prmium
G000 [Dxvomlier 28, 2020 Principal Mot et Due
Rz 650 Crove (Tranche || and 111 of Rs 325 FE0; [ g4 202 Itorest Not et Dus
Crore cack) 7600 |Decomber 28, 2020 Interest Mot et Dua
4411 | Decomber 78, 2020 Redlemyition Nul Yol Due

Premium
20 | by 31, 2021 Primcipat Mot Yor Dus
438 | huty 10, 2020 Interesl Mot Yel Duo
Rz 220 Crore {Tranche 1Y) 890 {hanuary 1), 2020 Intberest Mot et Due
12.43 {lanuary 31, 2090 Redemphien Nol Yet Due

Promaum

G Datrt Senvice Caverage Ratio

H Intetet Serwce Coverage Ratia

Wil

Nol Applicable

GMA Airporls Limjled

'

I. PRABHAKARA RAD
DIN (13482239

Place Now Dol

ln.nn Jure 75, 2090

K et warlly [pad up equity shan Copital plus Other F iy

For and on behall of the Board of Diirectors ol

Nl Applicatie GMR Arponts Limited, Liing a Non Banking Finane sl Compury Mon Depost (NBFC-ND, CIC N

I Cutslanding redesrmatite preference shares (Quarduty and Vilue)

I Capilal redemption reserve/ debenyrm redemptinm 1
 GIMH Adrgeorts Limitid, licing a Nun Banking Financl Company Nob Do

iyl Tur the year ooced Mareh 31, 2000, 16,108 44 Croae

hat Applicatie GMA Airporty, Limited, Leing a Non Bankiry Fingncial Company Non Depos| INBFC ND, CIC ND-S1) reqistered wilh Reserve Bark of [idia

1) registered with Raserve Bank of [ndia

persi] (NEFE NI, CIC ND S1) registered wath Roserve Bark of ndia

Scdrnnea wiu vammoceanr




Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

India

T +91 124 462 8099
F +91 124 462 8001

Independent Auditor’s Report on Annual Financial Results of the GMR Airports Limited Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of GMR Airports Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of GMR Airports Limited
(‘the Company’) for the year ended 31 March 2020, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations’), including relevant circulars
issued by SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

i. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit after tax
and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties due to
the outbreak of Covid-19 pandemic and management's evaluation of the impact on the investments
carried at fair value in the financial statements of the Company as at the balance sheet date. Our opinion
is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

T

This Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8.

Chartered Accountants

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.




Walker Chandiok & Co LLP

10.

11.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12.

13.

14.

The Statement includes the financial results for the half year ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited figures
for the half year ended 30 September 2019, which were subject to limited review by us.

The Statement includes figures for the corresponding half year ended 31 March 2019 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March 2019
and the unaudited figures up to first six months of the previous financial year, which have been approved
by the Company’s Board of Directors but have not been subjected to audit or review.

The audit of the financial results for the previous year ended 31 March 2019 included in the Statement
was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmodified opinion
vide their audit report dated 18 May 2019, whose reports has been furnished to us, and which has been
relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified in respect of
this matter,

For Walker Chandiok & Co LLP
Chartered Accountants

Anamitra Das

Partner

Membership No. 062191

UDIN: 20062191AAAAGDB377

Place: Gurugram

No.: 001076N/N500013

Date: 25 June 2020

Chartered Accountants



